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GOAL 2014 – 2018
To achieve an average rate of

net asset value growth, excluding
dividends and repurchases, of at 

least 10 percent per year
during the period.
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NET ASSET VALUE

Resultat

Profitable new construction

Value-creating investments

Efficient property management

Successful letting

Good business operations

Result Increased
Net asset value
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PROFITABLE 
NEW 
CONSTRUCTION

4



NEW CONSTRUCTION
CREATES VALUE

34%
of unrealized changes in value

come from our own work in new 
construction projects
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INCOME FROM PROPERTY MANAGEMENT,
FROM NEW CONSTRUCTION**
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SEK million

**New construction
started 2008 and later

* Latest twelve-month period
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> Completed in Q2 2016
> 121 rental apartments

MÅNSPINNAREN,
NORRA 
DJURGÅRDSSTADEN
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> Started construction of
82 rental apartments

> Estimated completion
2017

> Phase 3 of 5 in the area

STALLBACKEN 
PUNKT 3,
MÖLNDAL
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> Started construction of
17 terraced housing for 
sale

> Sales started
> Estimated completion 

2017

L17,
HELSINGBORG
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NEW CONSTRUCTIONS IN PROGRESS
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VALUE-CREATING
INVESTMENTS
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VALUE GROWTH IN NEW 
CONSTRUCTION
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* First six months 2016
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> Refurbished property
> Modernized premises
> Added lettable area and 

more efficient premises

KUNGSGATAN 42-44, 
GOTHENBURG
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EFFICIENT
PROPERTY
MANAGEMENT
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> Specialized expertise
> Professional partners
> Long-term maintenance

plan for each property
> Continually reducing

operating expenses

ORGANIZATION AND 
KNOWLEDGE
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ENERGY SAVING – LOWER COSTS

ROSENLUND: REDUCED ENERY USAGE BY 29% TURION IN GÅRDA: ONGOING UP-GRADING AND 
MODERNIZATION, INCL. ENERGY SAVING PROJECT
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SUCCESSFUL
LETTING
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> Fully occupied
> New rental levels

KOPPARHUSET, 
AVENYN,
GOTHENBURG
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GOOD BUSINESS 
OPERATIONS
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PROPERTY SALES 
2016

SEK730million
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NET ASSET VALUE
GROWTH Q2 2016
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GOAL BUSINESS PLAN 2018
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FINANCIAL
INFORMATION
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CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

+9%
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CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
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CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
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CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION, CONDENSED
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CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION, CONDENSED
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ÖÖÖÖÖÖÖÖÖKEY RATIOS
Q2 2016 Q2 2015

Surplus ratio, (NOI margin), % 73.1 72.6

ICR, realized, times 5.0 7.4

Average interest rate, closing day, % 2.07 2.33

LTV, % 44 45

Equity/asset ratio, % 43 43
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LIQUIDITY IN THE SHARE INCREASING
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> Half-time Business Plan
> Operation works good
> Well equipped for future

challenges

SUMMARY
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QUESTIONS
WELCOME
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