
SUMMARY Q2, 2018



+18%

46%850

75%

WALLENSTAM – QUICK LOOK AT Q2 2018

2



OUR INVESTMENT PROPERTIES IN THE MOST
ATTRACTIVE REGIONS

63% 

37% 
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> Restructuring of interest rate 
derivative portfolio

> New synthetic options 
scheme

> Two new roles: 
Sustainability Manager and 
Technical Director

IMPORTANT EVENTS, Q2
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NEW CORPORATE TAXATION RULES

> Deductability of interest costs at 30% of EBITDA.

> Reduction of corporate tax in two steps, 21.4 % in 2019 and 20.6% in 
2021.

Current deferred tax is per Q2 2018 affected positively by SEK 272 million.
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RESTRUCTURING OUR INTEREST RATE 
DERIVATIVE PORTFOLIO

> Realized the deficit on interest rate derivatives of SEK 776 million.

> Entered new interest rate derivatives.

> No net effect on profit or loss.
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NEW 
CONSTRUCTION 
COMPLETED
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TRÄDGÅRDSPORTEN

> 184 rental apts.
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ORANGERIET, PHASE 1

> 90 rental apts.
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RÖDKLÖVERN

> 89 rental apts.
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STALLBACKA ALLÉ

> 133 rental apts.
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NEW 
CONSTRUCTION 
STARTED IN Q2 2018



NORRGÅRDSHUSEN

> 128 rental apts.
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STEN STURES 
KRÖNINGAR, REGENTEN

> 33 rental apts.
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FINANCIAL 
INFORMATION
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INCOME FROM PROPERTY MANAGEMENT
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+18%
 New construction in operation
 Successful letting operations
 Efficient property management



AN EXAMPLE OF THE ECONOMICAL EFFECT OF
THE SWITCH – FROM CO-OPS TO RENTALS

Calculated profit as co-op 70

Calculated surplus value as rental 45

Difference in value 25

Annual income from property management 4

Break-even in 6 years

SEK million
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NET OPERATING INCOME INCREASE BY 15% 

Net operating income

+ SEK 91 million

+ SEK 77 million + SEK 31 million
+ SEK 5 million

- SEK 2 million- SEK 4 million - SEK 4 million

+ SEK 113 million

- SEK 22 million
- SEK 12 million
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PROFIT BEFORE UNREALIZED CHANGES
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CHANGES IN VALUE
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CHANGES IN VALUE, COMPLETED NEW 
CONSTRUCTION, INVESTMENT PROPERTIES
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1,800 APTS. FURTHER IN THE 
PROJECT PROCESS 



TOTAL ASSETS
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Acquisitions 273
Construction 966

1,239

SEK million

INVESTMENT IN PROPERTIES
FIRST HALF-YEAR 2018
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TOTAL EQUITY AND LIABILITIES
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44% 1.01%

38mos

46%

FINANCING
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GOAL  FOLLOW-UP
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QUESTIONS
WELCOME
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